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B Saudi Bank Credit Registers a 6.7% Growth
The bank credit granted to the trade sector in the Kingdom of
Saudi Arabia registered a growth of 6.7% by the end of the third
quarter of this year on an annual basis, to reach about 309.37
billion riyals, compared to 289.82 billion riyals, thus recording a
net lending of 19.55 billion riyals for the period.
According to SAMA’s data, the volume of credit to the
commercial sector recorded its highest level in two and a half
years since the first quarter of 2018, and thus credit to the
commercial sector recorded an annual growth for the sixth
consecutive quarter, as it grew in the second quarter of 2019 by
about 0.8 then 1.3% for the third quarter and 2% for the fourth
quarter, while the first quarter of this year grew by 10.8%, as
well as a growth of 6% in the second quarter.
On a quarterly basis, the trade sector, which is the largest sector
financed by banks out of the total main sectors, registered a
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growth of 0.83% compared to the second quarter, to record its
growth for the third consecutive quarter. Despite the growth, the
share of the commercial sector in the total bank lending portfolio
fell to about 17.87%, compared to 19.3% for the same period of
the previous year.

In addition, the commercial sector recorded a growth in the
volume of its loans for the past year 2019 by about 2%, to record
a net lending of about 5.58 billion riyals for the period, while it
contracted by 10.4% in 2018, recording the largest contraction in
19 years. On the other hand, the volume of bank credit provided
to the private sector at the end of the third quarter recorded a
growth of 15.21%, to about 1.66 trillion riyals, compared to 1.44
trillion riyals, and net lending amounted to 219.81 billion riyals.
Source (Al-Arabiya.net website, Edited)
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B The Algerian Parliament Approves 2021°s Budget with a Deficit of $22 Billion

The Algerian Parliament approved the General Budget Law for
2021, with an unprecedented deficit of about $22 billion.

The government expected the budget revenues to stabilize at
5328 billion dinars (42 billion dollars), with public spending
reaching 8112 billion dinars (64 billion dollars), which raises
the budget deficit from 20 billion dollars this year to 22 billion
dollars next year, in a precedent in the history of Algerian
budgets.

The budget revealed that government spending has risen to
significant levels, exceeding government expectations, as
wages of public sector workers will cost $27 billion, out of $42
billion allocated for the management budget, while the wage
block reached $26 billion this year out of $38 billion for the
total running budget.

Algeria's budget for 2021 did not carry new direct taxes that
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B The Reserve Assets of the Jordanian Central Bank Fell by 6%
The reserve assets of the Central Bank of Jordan recorded a drop
of 6 percent by the end of last October, compared to the previous
month.
The Jordanian Central Bank revealed that reserve assets
(currencies, gold, bonds and bills) had reached 13.064 billion
dinars (18.28 billion dollars) by the end of October. While the
value of reserve assets decreased from 13.872 billion dinars
(19.46 billion dollars) until the end of last September.
On an annual basis, assets increased by 10.5 percent from 11.816
billion dinars (16.660 billion dollars) during the same month of
2019. While the value of reserve assets for Jordan was about

could burden the exhausted Algerians with the cost of living
and a decline in purchasing power, with the exception of the tax
on household waste collection.

In order to support the public treasury, the government decided
to raise the fees applicable to obtaining an Algerian visa and
passing the driving test. In order to alleviate the pressure on
the subsidy budget, the government has lifted subsidies on the
targeted sugar used in the production of soft drinks, juices and
materials for export. While the annual fee applied to cars and
moving mechanisms related to environmental protection was
canceled, after the insurance companies in charge of collecting
this tax in insurance contracts were affected, less than a year
after its approval.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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12.069 billion dinars (17.014 billion dollars) by the end of 2019.
According to the Central Bank, the reserve is sufficient for a
period of more than 7 months of foreign exchange payments,
and to meet the requirements of external payments and imports
for more than 6 months.

The growth of foreign exchange reserves in Jordan has improved
during the current year, despite the increasing economic and
financial risks, globally, due to the outbreak of the Corona
pandemic, which prompted most economies to hedge foreign
exchange.

Source (Anatolia Agency, Edited)



